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Opinion 

We have audited the financial statements of the Salford Diocesan Trust (the “charitable 
company”) and its subsidiaries (the “group”) for the year ended 31 December 2024 which 
comprise the Consolidated Statement of Financial Activities, Consolidated Balance Sheet, 
Consolidated Statement of Cash Flows and notes to the financial statements, including 
significant accounting policies. The financial reporting framework that has been applied in 
their preparation is applicable law and United Kingdom Accounting Standards, including 
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 

• give a true and fair view of the state of the group’s and the charitable company’s
affairs as at 31 December 2024 and of the group’s incoming resources and
application of resources, including its income and expenditure for the year then
ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

• have been prepared in accordance with the requirements of the Companies Act
2006.

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs 
(UK)) and applicable law. Our responsibilities under those standards are further described in 
the Auditor’s responsibilities for the audit of the financial statements section of our report. 
We are independent of the group in accordance with the ethical requirements that are 
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the trustee's use of the going 
concern basis of accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties 
relating to events or conditions that, individually or collectively, may cast significant doubt on 
the charitable company's ability to continue as a going concern for a period of at least twelve 
months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are 
described in the relevant sections of this report. 
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Other information 

The trustees are responsible for the other information contained within the annual report. 
The other information comprises the information included in the annual report, other than 
the financial statements and our auditor’s report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly 
stated in our report, we do not express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If we identify such 
material inconsistencies or apparent material misstatements, we are required to determine 
whether this gives rise to a material misstatement in the financial statements themselves. If, 
based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact.  

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006 

In our opinion based on the work undertaken in the course of our audit 

• the information given in the trustees’ report, which includes the directors’ report and
the strategic report prepared for the purposes of company law, for the financial year
for which the financial statements are prepared is consistent with the financial
statements; and

• the strategic report and the directors’ report included within the trustees’ report
have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception 

In light of the knowledge and understanding of the charitable company and their environment 
obtained in the course of the audit, we have not identified material misstatements in the 
strategic report or the directors’ report included within the trustees’ report. 

We have nothing to report in respect of the following matters in relation to which the 
Companies Act 2006 requires us to report to you if, in our opinion: 

• the parent company has not kept adequate accounting records, or returns adequate
for our audit have not been received from branches not visited by us; or

• the parent company financial statements are not in agreement with the accounting
records and returns; or

• certain disclosures of trustees' remuneration specified by law are not made; or

• we have not received all the information and explanations we require for our audit.

Diocese of Salford Trustees' Annual Report and Accounts 2024 

Independent Auditor’s Report to the Members of The Salford Diocesan Trust 

23



 

Responsibilities of trustees 

As explained more fully in the trustees’ responsibilities statement set out on page 15, the 
trustees (who are also the directors of the charitable company for the purposes of company 
law) are responsible for the preparation of the financial statements and for being satisfied 
that they give a true and fair view, and for such internal control as the trustees determine is 
necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the 
charitable company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
trustees either intend to liquidate the charitable company or to cease operations, or have no 
realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. 
We design procedures in line with our responsibilities, outlined above, to detect material 
misstatements in respect of irregularities, including fraud. The extent to which our 
procedures are capable of detecting irregularities, including fraud is detailed below: 

We obtained an understanding of the legal and regulatory frameworks within which the 
charity operates, focusing on those laws and regulations that have a direct effect on the 
determination of material amounts and disclosures in the financial statements such as the 
Charities Act 2011.  

We identified the greatest risk of material impact on the financial statements from 
irregularities, including fraud, to be within the completeness and cutoff of non-SCA grant 
income, legacy income and offertory income, valuation of properties, valuation of the 
provision for clergy no longer in active ministry and the override of controls by management. 
Our audit procedures to respond to these risks included enquiries of management about 
their own identification and assessment of the risks of irregularities, sample testing on the 
posting of journals, reviewing accounting estimates for biases and substantive testing of 
grant and offertory income, challenging management on their rationale for the valuation of 
historic properties and the assumptions adopted in calculating the provision for clergy no 
longer in active ministry. 
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A further description of our responsibilities for the audit of the financial statements is 
available on the Financial Reporting Council’s website at: 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 

Use of our report 
This report is made solely to the charitable company’s members, as a body, in accordance 
with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken 
so that we might state to the charitable company’s members those matters we are required 
to state to them in an auditor’s report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the 
charitable company and the charitable company’s members as a body, for our audit work, 
for this report, or for the opinions we have formed. 

Vicky Szulist 

Senior Statutory Auditor 

For and on behalf of 

Crowe U.K. LLP 

Statutory Auditor 

The Lexicon 
Mount Street 
Manchester 
M2 5NT 

Date: 
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The notes on pages 30 to 50  form part of these financial statements

Consolidated Statement of Financial Activity Year End to the 31st 
December 2024

Diocese of Salford Trustees' Annual Report and Accounts 2024 
Financial Statements Consolidated Statement of Financial Activity

DESIGNATED ENDOWMENT 2024 2023
Notes Unrestricted Restricted Total Unrestricted Restricted Total Total Total Total funds Total funds

£ £ £ £ £ £ £ £ £ £
INCOME AND ENDOWMENTS FROM:
Donations and legacies 2.1 7,618,020      5,208 7,623,228          452,290          506,406           958,696            - - 8,581,924 7,351,610        
Other trading activities 2.2 453,492         - 453,492 1,550,518       - 1,550,518 - - 2,004,010       2,130,894        
Income from Investment 2.3 483,725         - 483,725 2,146,504       - 2,146,504 - - 2,630,229       2,782,302        
Income from Charitable activities 2.4 63,471           - 63,471 1,999,781       - 1,999,781 - - 2,063,252       1,948,637        
Other income 2.5 2,967,683      362,538            3,330,221 485,457          33,496             518,953 - - 3,849,174       3,373,916        
SCA - School Building Works 2.6 - - - - 9,677,941        9,677,941 - - 9,677,941       10,661,410      
Total Income 11,586,391    367,746            11,954,137        6,634,550       10,217,843      16,852,393       - - 28,806,530     28,248,769      

EXPENDITURE ON:
Raising funds 3.1 1,028,875      - 1,028,875 1,655,535       - 1,655,535 - - 2,684,410 2,596,555        
Charitable activities 3.2 11,776,101    242,295            12,018,396 7,995,640       190,152           8,185,792 - - 20,204,188 22,915,156      
SCA - School Building Works 3.3 - - - - 9,504,078        9,504,078 - - 9,504,078 10,398,122      
Total Expenditure 12,804,976    242,295            13,047,271        9,651,175       9,694,230        19,345,405       - - 32,392,676 35,909,833      

Net Gains/(losses) on investments - - - 1,251,235       - 1,251,235 - - 1,251,235 925,314           

Net income/(expenditure) (1,218,585)      125,451            (1,093,134)          (1,765,390)       523,613           (1,241,777) - - (2,334,911) (6,735,750)        

Transfer between Funds - - - - - - - - - - 

DIOCESAN FUNDSPAROCHIAL FUNDS
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Diocese of Salford Trustees' Annual Report and Accounts 2024
Financial Statements Consolidated Statement of Financial Activity

DESIGNATED ENDOWMENT 2024 2023
Notes Unrestricted Restricted Total Unrestricted Restricted Total Total Total Total funds Total funds

£ £ £ £ £ £ £ £ £ £
Other recognised gains/(losses):
Gains/(losses) on revaluation of 
investment properties 5 - - - - - - - - - 45,000 

Gains/(losses) on change in actuarial 
movement 3.8 - - - - - - 213,000        - 213,000 (322,000)           

NET MOVEMENT IN FUNDS (1,218,585)      125,451            (1,093,134)          (1,765,390)       523,613           (1,241,777)         213,000        - (2,121,911) (7,012,750)        

RECONCILIATION OF FUNDS

Total funds brought forward 34,509,199    7,947 34,517,146        67,621,357     9,818,466        77,439,823       (3,212,000)     1,456            108,746,424   115,759,173    

TOTAL FUNDS CARRIED FORWARD 33,290,614    133,398            33,424,012        65,855,967     10,342,079      76,198,046       (2,999,000)     1,456            106,624,513   108,746,423    

PAROCHIAL FUNDS DIOCESAN FUNDS

The statement of financial activities includes all gains and losses recognised in the year.

All incoming resources and resources expended derive from continuing activities.

Salford Roman Catholic Diocese Trustees Registered has taken advantage of the exemption from the Charities Act 2011 in not presenting as a separate Statement of Financial Activity.

The surplus/(deficit) for the charity for the year ended 31st December 2024 was (£2.1m) for 2023 (£7.0m).
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Consolidated and Charity Balance Sheet
As of 31st December 2024  

2024 2023 2024 2023
Notes £ £ £ £

Fixed assets
Tangible assets 4 48,917,324     42,734,185    48,809,330     42,589,253     
Investment Property 5 8,014,000       8,014,000      8,014,000       8,014,000       
Investments 6 27,885,675     32,788,850    27,885,680     32,788,855     

84,816,999     83,537,035    84,709,010     83,392,108     
Current assets
Stocks 7 50,494            79,539            - - 
Debtors 8 9,854,011       4,497,734      9,715,920       4,375,985       
Cash at bank and in hand 9 22,294,467     33,795,036    21,853,615     33,139,317     

32,198,972     38,372,309    31,569,535     37,515,302     

Creditors
Amounts falling due within one year 10.1 (7,392,458)       (9,950,920)       (7,015,220)       (9,403,194)       
Care of Clergy Provision 10.2 (2,999,000)       (3,212,000)       (2,999,000)       (3,212,000)       

Net current assets 21,807,514     25,209,389    21,555,315     24,900,108     

Total assets less current liabilities 106,624,513  108,746,424  106,264,325  108,292,216  

Total net assets 106,624,513  108,746,424 106,264,325  108,292,216  

Funds
Unrestricted funds - general 13 93,601,100     96,585,074    93,240,911     96,130,865     
Restricted funds 13 10,475,475     9,826,412      10,475,476     9,826,413       
Permanent endowment 13 1,456               1,456              1,456               1,456               
Revaluation Reserve 13 5,545,482       5,545,482      5,545,482       5,545,482       
Care of the Clergy Provision (2,999,000)       (3,212,000)       (2,999,000)       (3,212,000)       
Total funds 106,624,513  108,746,424 106,264,325  108,292,216  

Group Charity

The financial statements were approved by the Trustees on xxx 2024 and signed on their behalf by:

Trustee
Rt Rev John Arnold, Bishop of Salford
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Consolidated Statement of Cash Flow
Year to 31st December 2024  

2024 2023
£ £

Cash flows from operating activities

Surplus / (Deficit) from the reporting period (2,121,911)         (7,012,749)       

Adjustments to cash flows from non - cash items
Depreciation 1,341,108          1,335,937        
Investment income (2,630,229)         (2,782,302)       
Financial instrument (gains) / losses through statement of financial activities (225,477)            (699,035)          
(Profit) / loss on disposal of fixed assets (725,322)            (189,203)          
(Profit) / loss on disposal of fixed assets investments (1,025,758)         (226,279)          
Increase/(decrease) in Care of Clergy Provision (213,000)            322,000           

(5,600,589)        (9,251,631)      

Working capital adjustments
(Increase) / decrease in stock 29,045                54,790             
(Increase) / decrease in debtors (5,356,276)         169,870           
Increase / (decrease) in creditors (2,558,462)         (236,327)          

Net cash flows from operating activities (13,486,283)      (9,263,297)      

Cash flows from investing activities
Interest received and similar income 1,545,294          1,592,410        
Purchase tangible fixed assets (7,562,312)         (5,897,781)       
Sale of tangible fixed assets 763,387             204,463           
Purchase of investments (7,268,661)         (4,648,019)       
Sale of investments 13,494,139        5,347,054        
Income from dividends 1,084,935          1,189,892        
(Increase)/ decrease in investment properties - (45,000)            

Net cash flows from investing activities 2,056,781          (2,256,981)      

Net increase/(decrease) in cash flows and cash equivalents (11,429,502)      (11,520,278)    

Cash flows and cash equivalents at 1 January 2024 33,993,365        45,513,643      

Cashflows and cash equivalents at 31 December 2024 22,563,863       33,993,365     

Cash flows and cash equivalents Summary

Cash at bank and in hand 22,294,467        33,795,036      
Cash held as part of investment fund 269,396             198,329           

22,563,863       33,993,365     
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Notes to the Financial Statements
Year to 31st December 2024 
1. Significant Accounting policies

1.1. Basis of preparation of financial statements 

The financial statements have been prepared under the historical cost convention with items 
recognised at cost or transaction value unless otherwise stated in the relevant note(s) to these 
accounts.

The financial statements have been prepared in accordance with Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) - Charities SORP (FRS 102), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011.

The financial statements include the results of the Charity's operations which are all continuing:

• Parochial – consolidation of Diocesan parish accounts
• Diocesan – consolidation of Central Funds and subsidiary company accounts

The Charity constitutes a public benefit entity as defined by FRS102.

1.2. Basis of consolidation and scope of the financial statements

The statement of financial activities and the balance sheet consolidate the financial statements of the 
charity and its subsidiary undertakings, made up to the balance sheet date.

A separate Statement of Financial Activities for the charity has not been presented because the Trust 
has taken advantage of the exemption from the Charities Act 2011.

1.3. Areas of Judgement or Estimation 

The preparation of the financial statements in line with the Charities’ SORP and FRS102 requires the 
trustees to make judgements, estimates and assumptions that affect the application of policies and 
reported amounts of assets and liabilities, income and expenditure. The estimates and associated 
assumptions are based on historical experience and other factors which have been considered 
relevant. Actual results may differ from these estimates.

Revisions to accounting estimates are recognised in the period in which the estimate is revised, if the 
revision affects only that period, or in the period of the revision and future periods if the revision 
affects both current and future periods.

The trustees do not consider that there are any estimates and assumptions which have a significant 
risk of causing a material adjustment to the carrying amount of assets and liabilities.

The items in the accounts where these judgements and estimates have been made include:

• Assessing the probability of the receipt of legacy income.
• Estimating the useful economic life of tangible fixed assets for the purposes of determining a

depreciation charge.
• Assessing the need for any provision against slow-moving and/or obsolete stock within SDC

Trading Limited.
• Assessing the recoverability of outstanding debtors and the need for any provision for bad or

doubtful debts.
• Where certain clergy who are no longer in active ministry and the Diocese has undertaken a

commitment of care a provision has been recognised using a 2024 discount rate of 5.3% (2023
4.5%) (Note 10.2)

30



The notes on pages 30 to 50 form part of these financial statements

1.4. Foreign exchange 

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. 
Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are 
reported at the rates of exchange prevailing at that date.

1.5. Going concern 

The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any 
material uncertainties related to events or conditions that may cast a significant doubt on the ability 
of the Charity and group to continue as a going concern and that they have no material uncertainties 
about the entity’s ability to continue as a going concern. The trustees made this assessment in 
respect of there being adequate cash and reserves in place for a period of at least one year from the 
date of approval of the financial statements.

1.6. Income and endowments 

All income is recognised once the charitable group has entitlement to the income, it is probable that 
the income will be received, and the amount of income receivable can be measured reliably.

1.6.1. Donations and legacies 

Donations and Legacies are recognised when the receipt is probable, and the amount of income 
receivable can be measured reliably. Income is deferred only when the charity must fulfil conditions 
before becoming entitled to it or where the donor has specified that the income is to be expended in 
a future period.

1.6.2. Other trading activities 

Details of trading activities are set out in the notes. Income receivable is accounted for in the period 
in which the relevant service or goods are provided or supplied.

1.6.3. Investment income 

Interest on funds held on deposit is usually included when receivable and the amount can be 
measured reliably by the charity: this is normally upon notification of the interest paid or payable by 
the bank.

Dividends are recognised once the dividend has been declared and notification has been received of 
the dividends due. This is normally upon notification by our investment advisor of the dividend yield 
of the investment portfolio.

1.6.4. Charitable activities 

Income from charitable activities is recognised as earned when the related services are provided. The 
Diocese receives substantial help from volunteers. It is not possible to place a financial value on this 
work and no amounts are therefore included in the financial statements for the value of services 
donated by volunteers. Gifts of fixed assets are included at valuation and recorded as donation 
income.

1.6.5. Government and other grants 

Government and other grants are recognised under the performance model. Income is recognised 
where the grant does not impose performance related conditions and when the performance related 
conditions are met.

1.6.6 SCA – (Schools Building Work)

Grants received from the education authority are recognised as income on a receipts basis. These 
funds have been granted to the Diocese as restricted funds to be expended on school building 
projects. These projects may spread over several years and so there is a balance on the fund at the 
year end.
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1.7. Expenditure 

All expenditure is recognised once there is a legal or constructive obligation committing the charity 
to that expenditure. It is probable that settlement will be required, and the amount of the 
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses are allocated or apportioned to 
the applicable expenditure headings. Irrecoverable VAT is charged against the expenditure heading 
for which it was incurred.

1.7.1. Raising funds 

These are costs incurred in attracting voluntary income, the management of investments and 
those incurred in trading activities that raise funds.

1.7.2. Charitable activities 

Charitable expenditure comprises those costs incurred by the Charity in the deliverance of its 
activities and services for its beneficiaries. It includes both costs that can be directly attributable to 
such activities and those costs of an indirect nature necessary to support them and includes 
governance costs.

1.7.3. Governance costs 

Governance costs include costs of the preparation and examination of the statutory accounts, the 
costs of trustee meetings and the cost of any legal advice to trustees on governance or 
constitutional matters.

1.7.4. Grants Payable 

Grants payable to partner organisations are included in the SOFA when approved by the Trustees 
and agreed with other organisations. The value of such grants unpaid at the yearend is accrued. 
Grants where the beneficiary has not been informed or has to meet certain conditions before the 
grant is released are not accrued but are noted as financial commitments.

1.7.5 SCA – (Schools Building Works)

Expenditure is recognised on an accruals basis. These projects may spread over a number of years 
and so there is a balance on the restricted funds at the year end.

1.8. Taxation 

The charity is a registered charity and therefore is exempt from taxation.

1.9. Fixed asset investments 

Fixed asset investments are a form of basic financial instrument and are initially recognised at their 
transaction value and are subsequently measured at their fair value at the balance sheet date.

Realised gains and losses on investments are calculated as the difference between the sales 
proceeds and their market value at the start of the year, or their subsequent cost, and are charged 
or credited to the statement of the financial activities in the period of disposal.

Unrealised gains and losses represent the movement in market value during the year and are 
credited or charged to the statement of financial activities based on the market value at the year 
end.

Realised and unrealised investment gains and losses are combined in the Statement of Financial 
Activities.

The Trust does not acquire put options, derivatives or other complex financial instruments.
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1.10. Tangible fixed assets – other than property 

These tangible fixed assets are stated at cost less depreciation, which is calculated to write 
off the cost or valuation less estimated residual values over their estimated useful lives. 
Depreciation is provided at the following rates on a straight-line basis and time 
apportionments are made in the year of acquisition on disposal.

Fixtures and fittings 10%

Motor vehicles 25%

Computer equipment 25%

Central freehold land and buildings 2%

Individual works of art, treasures and plate are not capitalised as they are regarded as 
heritage assets which are held in a manner consistent with the advancement of the Roman 
Catholic faith, have very long lives and are worth preserving indefinitely.

1.11. Tangible fixed assets – inalienable school property 

Whilst the Charity is the legal owner of many school properties in the diocese comprising 
voluntary aided schools and academies, many of which are separate exempt or excepted 
charities funded through combinations of government grants and voluntary contributions, 
the nature of the occupation of these properties means that the Trustees do not have the 
power to dispose of the land and buildings until a school ceases occupation, which in turn 
requires the approval of the school governors and the Secretary of State.

Land and buildings legally owned by the Charity and occupied rent free by Catholic voluntary 
aided schools and academies, which are exempt charities and publicly funded, are valued at 
£nil for the purposes of these accounts. The Trustees consider that no meaningful value can 
be attributed to these assets since they are not used directly by the Charity, do not generate 
income, and cannot be disposed of in the open market or put to alternative use while such 
occupation, which may be indefinite, continues.

The governors are responsible for the buildings, and for repair and refurbishment and 
insurance costs.

1.12. Tangible fixed assets – church property 

Prior to 1 January 1997, the accounting policy was applied for capital expenditure on church 
property to be written off in full as incurred. The accounts prepared for previous years 
therefore did not include any balance sheet value for the Cathedral, Churches, Presbyteries, 
Halls and other parish property or for their contents.

As a result of the previous accounting policy, the original costs and accumulated depreciation 
of all church parish property held at 31 December 1997 was not readily available. After 
consideration, the Trustee’s view was that a reasonable approximation of the net book value 
of the church parish property held at 31 December 1997 was established through discounting 
the insurance values of the above properties by 90%, which is the policy employed to include 
assets on the balance sheet at estimated historic cost net of accumulated depreciation.

Following the recommendation of the SORP, the value of church parish property capitalised 
on the balance sheet is to be depreciated over their expected useful lives at the following 
rates from 31 December 1997. All depreciation is calculated by using the straight-line 
method.
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Cathedral, Churches, Presbyteries, Halls and church properties acquired prior to 31 December 
1997

- Land element, Nil
- Building element, 2%

Church and Presbytery contents etc

- Fixtures and fittings, 10%
- Computer equipment, 25%

1.13. Investment property 

Investment properties of the Group are held for long-term rental yields. Investment properties are 
treated as on-current investments and are stated at revalued amounts, representing open market 
value determined on an annual basis by independent valuers.  Investment properties are not 
subject to depreciation.

When an investment property is revalued, revaluation surpluses are taken to the asset revaluation 
reserve, unless they offset previous revaluation losses of the same investment that were taken to 
the income statement. Revaluation losses are taken to the asset revaluation reserve, to the extent 
that they offset previous revaluation surpluses of the same investment that were taken to the 
asset revaluation reserve. Other revaluation surpluses or losses are taken to the income statement. 

If investment property becomes owner-occupied, it is reclassified as property, plant and 
equipment and its fair value at the date of reclassification becomes its cost for accounting 
purposes. Property that is being constructed or developed for future use as investment property is 
classified as development properties until construction or development is completed, at which 
time it is reclassified and accounted for as investment property. 

On disposal of an investment property, the difference between the net disposal proceeds and the 
carrying amount is taken to the income statement; any amount in the revaluation reserve relating 
to that investment property is also transferred to the income statement.

1.14. Stock 

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after 
due regard for obsolete and slow-moving stocks. Cost is determined using the first-in, first-out 
(FIFO) method.

1.15. Trade debtors 

Trade debtors and other debtors are recognised as the settlement amount due after any trade 
discount offered. Prepayments are valued at the amount prepaid net of any trade discounts due.

1.16. Cash and cash equivalents 

Cash and cash equivalents comprise cash in hand and short term highly liquid investments that are 
readily convertible to a known amount of cash and are subject to an insignificant risk of change in 
value.

1.17. Trade creditors 

Creditors and provisions are recognised where the charity has a present obligation resulting from a 
past event that will probably result in the transfer of funds to a third party and the amount due to 
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally 
recognised at their settlement amount after allowing for any trade discounts due.
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Special and other charitable collections on behalf of other charities have not been included in the 
Statement of Financial Activities as they are not regarded by the Trustees as being funds of the 
Diocese. Where any balance has not been paid to the respective organisation concerned, it has 
been included in creditors.

DFC – (School Building Work). The Charity assists governors in managing projects and may make 
grants via the Curial Offices to assist the governors with their liability for school and academy 
building and repair costs. The Charity administers these monies as managing agent and makes the 
appropriate payments to contractors for work carried out. Any monies due to the Charity or held 
by the Charity on behalf of schools and academies, as at balance sheet date, are included in other 
amounts owed in creditors.

1.18. Pensions 

The Charity has made suitable arrangements for employer pensions, providing access to defined 
contribution pension schemes for all members of staff, including ensuring compliance with recent 
legislation for auto-enrolment and where applicable access to the Teachers’ Pension Scheme 
England and Wales (TPS) for academic and related staff. Pension costs charged in the statement of 
financial activities represent the contributions payable by the Charity in the year.

1.19. Funds accounting 

Funds held by the Charity are either:

• Unrestricted general funds – these are funds which can be used in accordance with the
charitable objects at the discretion of the Trustees.

• Unrestricted designated funds – these are funds which have been set aside by the Trustees
for specific purposes.

• Restricted funds – these are funds which can only be used for particular restricted purposes
within the objects of the Charity. Restrictions arise when specified by the donor or when
funds are raised for a particular restricted purpose.

• Permanent endowment funds – these represent funds given to the Charity, subject to the
restriction that they are held as capital. Income derived from endowment funds is included in
the Statement of Financial Activities, unless restricted to a particular purpose.

1.20. Financial Instruments 

1.20.1. Classification 

Financial assets and financial liabilities are recognised when the charity become a party to the 
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the 
contractual arrangements entered. An equity instrument is any contract that evidences a residual 
interest in the assets of the charity after deducting all of its liabilities.

1.20.2. Recognition and measurement 

All financial assets and liabilities are initially measured at transaction price (including transaction 
costs), except for those financial assets classified as at fair value through profit or loss, which are 
initially measured at fair value (which is normally the transaction price excluding transaction 
costs), unless the arrangement constitutes a financing transaction. If an arrangement constitutes a 
financing transaction, the financial asset or financial liability is measured at present value of the 
future payments discounted at a market rate of interest for a similar debt instrument.
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1.21. Subsidiary/associated bodies 

The Charity has interests in the following undertakings: 

Financial assets and liabilities are only offset in the statement of financial position when, and only 
when, there exists a legally enforceable right to offset the recognised amounts and the charity 
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and when a) the contractual rights to the cash flows from 
the financial asset expire or are settled, b) the charity transfers to another party substantially all of 
the risks and rewards of ownership of the financial asset, or c) the charity, despite having retained 
some, but not all, significant risks and rewards of ownership, has transferred control of the asset 
to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is 
discharged, cancelled or expires.

Name, nature of business Registered 
Office 

Class and number 
of shares

% Held

Subsidiaries

Catholic Support Services Limited Cathedral Centre One Ordinary 100
3 Ford Street,

Company No. 02790890 Salford,
Lancashire.
M3 6DP

Support for Catholic schools, teachers and parishes, provision of chaplaincy services

S.D.C Trading Limited Cathedral Centre Two Ordinary 100
3 Ford Street,

Company No. 03481323 Salford,
Lancashire.
M3 6DP

Social clubs in the Diocese of Salford

Catholic Building Services Limited Cathedral Centre  Two Ordinary 100
3 Ford Street,

Company No. 8020372 Salford,
Lancashire.
M3 6DP

Administration of building projects

Catholic Truth Society (Diocese of Salford) Cathedral Centre N/A N/A:
3 Ford Street,

Charity no. 218951 Salford,
Lancashire.
M3 6DP

Associated Bodies

Inter-Diocesan Fuel Management Limited 2 Park Road South, One Ordinary 11
Birkenhead,

Company No. 02891029 Wirral.
CH43 4UX

Fuel and power distribution for Diocesan properties within the scheme

Advancement of religion by promoting knowledge of the Catholic Faith and its practice among both 
Catholics and Non Catholics via the circulation of books and publications.

consolidated due to 
common trusteeship 
and nature of Diocesan 
control over assets and 
decision of making of 
the organisaiton.

The aggregate amount of the subsidiaries turnover, expenditure, assets, liabilities and funds at the end of 
the reporting period can be found in note 18.
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2.2. Other trading activities 

2.3. Investment Income

2.5. Other Income

2. Income and endowments

2.1. Donations and legacies 

2.4. Charitable Activities

2.6. Other Income – SCA – School Building Works

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Donations 853,557        5,208         85,535           136,505       1,080,805    728,677          
Legacies 550,756        - 366,755 369,901       1,287,412    521,176          
Offertory collections 6,213,707     - - -                6,213,707    6,101,757       

7,618,020     5,208         452,290        506,406       8,581,924    7,351,610       

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Social and fundraising income 453,492        - 4,394 - 457,886 428,704          
S.D.C Trading Limited -                 -             1,516,583 - 1,516,583 1,593,570       
Catholic Truth Society -                 -             29,541           - 29,541 108,620          

453,492        - 1,550,518 - 2,004,010 2,130,894       

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Income from listed investments -                 -             1,084,935     - 1,084,935 1,189,892       
Interest on cash deposits 483,725        - 780,693 - 1,264,418 1,542,410       
Loan Interest Income -                 -             280,876 - 280,876 50,000            

483,725        - 2,146,504 - 2,630,229 2,782,302       

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Moston & Wardley cemeteries 63,471           - 519,062 - 582,533 540,054          
Catholic Support Services Limited -                 -             1,480,719 - 1,480,719 1,408,583       

63,471           - 1,999,781 - 2,063,252 1,948,637       

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Other income 1,263,694     - 69,317 16,496         1,349,507    1,545,380       
Rental Income 699,655        - 418,151 - 1,117,806 971,888          
Grant Income 276,241        25,247       760                17,000         319,248       667,445          
Profit/(loss) on disposal of fixed assets 728,093        337,291     2,771-  - 1,062,613 189,203          

2,967,683     362,538     485,457        33,496         3,849,174    3,373,916       

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

SCA - School Building Works -                 -             -                 9,677,941    9,677,941    10,661,410     
-                 -             -                 9,677,941    9,677,941    10,661,410     

Parochial funds Diocesan funds
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2.7. Subsidiary companies

Trading activities within the diocese consist of the subsidiary companies’ activities as follows:

3. Resources expended

3.1. Expenditure on raising funds 

3.1.1. Investment management costs

3.1.2. Fundraising Costs

2024 2023

Income Expenditure
Net Profit / 

(Loss)
Net Profit / 

(Loss)
£ £ £ £

Catholic Support Services Limited 1,708,168     868,731       839,437       442,118          
Catholic Truth Society 29,541           41,519         (11,977)        (69,448)           
S.D.C Trading Limited 1,516,583     1,375,760    140,823       (142,896)         

3,254,294     2,286,011    968,283       229,774          

The taxable profit of the subsidiary companies is gifted to the charity so that there is no liability to corporation tax for 
these entities. Further detailed within note 17 to the financial statements.

Catholic Building Services Limited remains dormant for 2024.

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Investment Management fees -                  -                  97,557            - 97,557 142,219          
-                  -                  97,557            - 97,557 142,219          

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

S.D.C Trading Limited -                  -                  1,555,661       - 1,555,661 1,736,466       
Social and fundraising 1,028,875       - 2,317 - 1,031,192 717,870          

1,028,875       - 1,557,978 - 2,586,853 2,454,336       

Total expenditure on raising funds 1,028,875       - 1,655,535 - 2,684,410 2,596,555       

Parochial funds Diocesan funds
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3.2.4. Grants Payable

3.2. Expenditure on charitable activities 

3.2.2. Central & Diocesan Costs

3.2.3. Governance Costs 

3.3. SCA – School Building Work

3.2.1. Parish Costs 
2024 2023

Unrestricted Restricted Unrestricted Restricted Total Total
£ £ £ £ £ £

Clergy allowances 892,791          -                  -                  -                  892,791          803,078          
Gross Wages 1,075,123       -                  -                  -                  1,075,123       925,010          
Employer's NI 55,649            -                  -                  -                  55,649            29,195            
Pension Costs 24,416            -                  -                  -                  24,416            48,006            
Staff costs - other 29,532            -                  -                  -                  29,532            520                  
Church & presbytery supplies 5,111,469       14,850            -                  -                  5,126,319       6,327,623       
Property Overheads 3,219,340       227,295          -                  -                  3,446,635       4,293,685       
Office costs 24,581            -                  -                  -                  24,581            10,435            
Parish vehicles 27,265            -                  -                  -                  27,265            30,172            
Other costs 441,938          150                  -                  -                  442,088          728,441          
Bank charges 23,176            -                  -                  -                  23,176            60,807            
Depreciation 840,171          -                  -                  -                  840,171          740,377          

11,765,451    242,295          -                  -                  12,007,746    13,997,349    

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Gross Wages -                  -                  2,583,197       40,589            2,623,786       2,582,440       
Employer's NI -                  -                  273,404          2,672              276,076          267,070          
Pension Costs -                  -                  180,319          1,726              182,045          189,172          
Staff costs - other -                  -                  340,738          4,098              344,836          417,311          
Clergy allowances -                  -                  90,421            - 90,421 98,137            
Sick & retired clergy costs -                  -                  888,703          - 888,703 786,037          
Property Overheads -                  -                  1,042,473       57,042            1,099,515 1,290,137       
Office costs -                  -                  442,667          8,876              451,543          460,019          
Church & presbytery supplies -                  -                  983                  - 983 -                  
Other costs -                  -                  335,570          67,876            403,446 507,251          
Subsidiary costs -                  -                  910,250          - 910,250 1,151,028       
Bank charges -                  -                  57,353            - 57,353 17,304            
Bad debts provision -                  -                  (52,655)           - (52,655) (17,616)           
Depreciation -                  -                  460,936          888                  461,824          532,589          

-                  -                  7,554,359       183,767          7,738,126       8,280,879       

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

Legal & professional 1,200              - 64,541 6,385              72,126            228,689          
Auditors remuneration -                  -                  69,042 - 69,042 61,320            
Accountancy services 9,450              - 23,217 - 32,667 18,958            

10,650            - 156,800 6,385              173,835          308,967          

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £

CATEW/NCF - Gross - - 202,761          - 202,761 239,540          
Survivors Manchester - - 81,720            - 81,720 88,420            

- - 284,481          - 284,481 327,960          

Parochial funds Diocesan funds

2024 2023
Unrestricted Restricted Unrestricted Restricted Total Total

£ £ £ £ £ £
SCA - School Building Works -                  -                  -                  9,504,078       9,504,078       10,398,122    

-                  -                  -                  9,504,078       9,504,078       10,398,122    

Parochial funds Diocesan funds

Total expenditure on charitable activities 11,776,101    242,295          7,995,640       190,152          20,204,188    22,915,156    
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Personnel Costs 2024 2023
£ £

Gross Wages 4,293,080        4,132,376        
Employer's NI 362,228           330,962           
Pension Costs 218,481           249,965           
Other 367,549           476,089           

Total Employee Costs 5,241,337        5,189,393        

2023 costs have been restated to include subsidiary costs not consolidated of £1,180,017

The average monthly number of staff employed, based on average headcount
during the year was as follows: 

2024 2023
No. No.

Central Diocesan employees 63 75 
Parish employees (excludes parish clergy) 90 87 
Cemeteries employees 8 8 
S.D.C Trading Limited 60 76 
Catholic Truth Society - 2 

221 248 

Employees receiving remuneration over £60,000 2024 2023
No. No.

Between £60,000 to £69,999 2 2 
Between £70,000 to £79,999 1 1 
Between £80,000 to £89,999 1 1 
Between £90,000 to £99,999 - - 
Between £100,000 to £109,999 - - 
Between £110,000 to £119,999 2 2 

6 6 

Pension costs to higher paid employees 48,474 60,823 

Contributions to a defined benefits pension scheme 
during the year NIL NIL

Key management personnel received salary and pension 
contributions 731,899           701,657           

Remuneration Policy 

Annual Pay changes are approved by the Trustees, and job roles and remuneration are 
reviewed periodically. Benchmarking against market rates is employed when new roles 
are created or when significant roles change hands.

3.4 Staff disclosures
Restated
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3.5. Trustees 

3.6. Employee Loans

3.7. Movement in Net Funds

3.8. Change in Actuarial Movement

2024 2023
No. No.

£ £
The total amount of outstanding loans was: - 631 

The total amount of car benefit scheme outstanding 
was: 5,771                4,159                

2024 2023
This is stated after charging: £ £
Auditors remuneration:

- Audit 63,236             63,581             
- Other services 38,337             29,509             

Profit  / (Loss) on disposal of tangible fixed assets 725,322           189,203           
Profit / (Loss) on disposal of investments (1,025,758)        (226,279)            
Depreciation of fixed assets 1,341,108        1,335,937        
Finance charges payable 83,758             94,102             

2024 2023
£ £

Increase / (Decrease) Care of Clergy (213,000)            322,000           

The accounts  include a creditor for the Care of the Clergy Provision
(please see note 10.2)
Independently included to provide clarity on the ongoing commitment the Diocese has to 
those no longer in active ministry.
The adjustment noted above is a result of change in circumstances of priests included within 
the current provision.

The Board of Trustees is made up of members of clergy and laity of the faithful. The priests receive income 
for their office together with living accommodation, living expenses and reimbursement of costs incurred on 
the same basis as other Diocesan priests. No Trustee receives any remuneration or benefits from his/her 
trusteeship other than cover under the indemnity insurance purchased by the charity.  One (2023: One) 
Trustee received reimbursement for travel expenses in the year 2024: £994 (2023: £123).
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4. Tangible Fixed Assets

Group 

Charity

4.1. Assets not used for charitable purposes

4.2. Capital Commitments

Properties
Work In 
progress

Fixtures & 
Fittings

Computer 
Equipment Motor Vehicles Total

£ £ £ £ £ £
Cost
At 1 January 2024 54,704,655       5,713,937         4,628,858         236,651            18,410               65,302,511       
Additions 1,346,976         5,962,297         212,756            - 40,284 7,562,312         
Disposals (68,988)               - (110,662) - - (179,650)             
At 31 December 2024 55,982,643       11,676,233       4,730,952         236,651            58,694               72,685,173       

Depreciation
At 1 January 2024 18,784,034       - 3,575,006 190,876            18,410               22,568,326       
Charge for the year 1,082,882         - 236,894 16,497               4,835                 1,341,108         
Disposals (30,923)               - (110,662) - - (141,585)             
At 31 December 2024 19,835,994       - 3,701,238 207,373            23,245               23,767,849       

Net book value at 31 December 2024 36,146,649       11,676,233       1,029,714         29,278               35,449               48,917,324       

Net book value at 31 December 2023 35,920,621       5,713,937         1,053,852         45,775               - 42,734,185 

Properties
Work In 
progress

Fixtures & 
Fittings

Computer 
Equipment Motor Vehicles Total

£ £ £ £ £ £
Cost
At 1 January 2024 54,589,965       5,713,937         3,592,610         230,459            18,410               64,145,381       
Additions 1,346,976         5,962,297         210,556            - 40,284 7,560,113         
Disposals (63,395)               - - - - (63,395)               
At 31 December 2024 55,873,547       11,676,233       3,803,166         230,459            58,694               71,642,099       

Depreciation
At 1 January 2024 18,669,343       - 2,682,353 186,022            18,410               21,556,128       
Charge for the year 1,082,882         - 197,756 16,497               4,835                 1,301,970         
Disposals (25,330)               - - - - (25,330)               
At 31 December 2024 19,726,896       - 2,880,109 202,519            23,245               22,832,769       

Net book value at 31 December 2024 36,146,651       11,676,233       923,057            27,940               35,449               48,809,330       

Net book value at 31 December 2023 35,920,622       5,713,937         910,257            44,437               - 42,589,253 

2024 2023
All of the tangible fixed assets are used by the Charity for its charitable purposes £ £
with the exception of properties, computer equipment and fixtures and fittings 
with a net book value of 107,994            144,932            

2024 2023
Capital commitments authorised and contracted for at 31 December 2024 were £ £
as follows: Diocesan Projects 10,049,534       14,509,297       

School Capital Projects 7,928,036         6,897,033         
17,977,570       21,406,330       

Funding for Diocesen Projecrts includes the Cathedral resoring the glory project funded as agreed by Trustees from divesting part of the Investment 
portfolio.
School Capital projects are, in main, funded via the School Capital Allowance Grant from the Department for Education (DfE)
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5. Investment properties

6.1. Fixed Asset investments 

2024 2023 2024 2023
£ £ £ £

At 1 January 2024 8,014,000                7,969,000                8,014,000         7,969,000 
Revaluation Gain - 45,000 - 45,000 
At 31 December 2024 8,014,000                8,014,000                8,014,000         8,014,000 

As at 31 December 2024, the investment properties represent the following:

Property Revalued Amount Initial NBV Revaluation Gain
St Augustine's School All Saints, Manchester 2,250,000                2,250,000         - 
Sacred Heart Infant School, Gorton 485,000 24,275               460,725 
Allen Hall (Land), 281 Wilmslow Road, Manchester 2,150,000                25,526               2,124,474 
St Sebastians, Gerald Road, Pendleton, Salford 225,000 11,994               213,006 
Former Our Lady's Primary School, Turf Pit Lane, Moorside 300,000 15,015               284,985 
Playing Fields, St Bedes 440,000 22,023               417,977 
Key Street Bar of Music, Clitheroe 175,000 9,306                 165,694 
St Wilfrid's Hall, Hulme, Manchester 150,000 4,206                 145,794 
Workshop, on Back Palace Street, Bolton, BL1 2DR 100,000 501 99,499 
Land at Manchester Road Kearsley 19,000 951 18,049 
Rental of Stydd Lodge Farm 555,000 25,526               529,474 
Former St Paul's RC Church, Preston Old Road BB2 5EP 190,000 9,510                 180,490 
Lee House Farm 675,000 17,518               657,482 
St Anthony's Centre, Trafford Park 300,000 52,167               247,833 

Total Investment Property 8,014,000                2,468,518         5,545,482 

CharityGroup

The land and properties have been valued by Axis Property Consultancy LLP and P Wilson & Company in August 2023.

2024 2023 2024 2023
£ £ £ £

Subsidiary Undertakings - - 5 5 
Participating Interest 1 1 1 1 

6.1 1 1 6 6 

Investments listed or traded on a 
recognised stock exchange 6.2 27,616,278              32,590,521              27,616,278       32,590,521                 

Cash held as part of investment fund 269,396 198,329 269,396             198,329 

Total Investments 27,885,675              32,788,850              27,885,680       32,788,855                 

Group Charity
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6.2. Investments listed or traded on a recognised stock exchange 

7. Stock

8. Debtors

Group and Charity 2024 2023
Movement £      £
Market value at 1 January 2024 32,590,521       32,364,242                 
Additions at cost 7,268,661         4,648,019 
Disposal proceeds (7,494,139)          (5,347,054) 
Capital payments (6,000,000)          - 
Net gain/(loss) 1,251,234         925,314 
Market value at 31 December 2024 27,616,278       32,590,521                 

2024 2023
Market Market
Value Value

£      £
Analysed by type
Bonds 6,694,578                6,191,110         8,863,411 
Alternatives & Multi-Asset 2,916,508                4,726,635         3,656,103 
UK Equities 3,143,038                4,743,139         6,145,525 
Global Equities 2,084,961                2,760,901         4,026,517 
North America 3,238,142                5,892,536         5,402,737 
European equities 711,401 846,409             1,170,723 
Far East 1,494,033                1,761,223         2,560,760 
Rest of the World 705,674 694,325             764,745 

20,988,336              27,616,278       32,590,521                 

Analysed by fund
Unrestricted 20,988,336              27,616,278       32,590,521                 
Restricted - - - 

20,988,336              27,616,278       32,590,521                 

£
Cost

The charity had no holdings which comprised more than 5% of the market value of the portfolio at that date

2024 2023 2024 2023
£ £ £ £

Stock 50,494            79,539         -                 -                 

Group Charity

2024 2023 2024 2023
£ £ £ £

Trade debtors 1,442,060       1,350,101    1,372,777     1,324,751      
Prepayments 625,646          598,419       590,852        559,991         
Other debtors 7,786,305       2,549,214    7,752,291     2,491,243      

9,854,011       4,497,734    9,715,920     4,375,985      

Group Charity

Within Other Debtors is a balance of £5.0m (2023 £0) relating to expenditure on behalf of the Diocesan 
schools funded by the government RAAC and Basic Need funding which is claimed in arrears. 
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8.1. Loans to Other Charities

9. Cash at bank and in hand

10. 1 Creditors: amounts falling due within one year

10.2. Care of Clergy Provision

Group and Charity other debtors include the loan to Ushaw £1,937,844 (2023: £1,669,468) which are repayable on 
demand. 

2024 2023 2024 2023
£ £ £ £

Cash at bank and in hand 22,294,467    33,795,036  21,853,615   33,139,317   

Group Charity

2024 2023 2024 2023
£ £ £ £

Trade creditors 737,566          1,267,634    700,417        1,190,873      
Social security and taxation 95,550            82,241         82,774          82,081           
Other creditors 4,394,048       7,045,534    4,339,648     6,986,571      
Amounts due to subsidiaries - -                235,297        74,977           
Accruals & Deferred Income 2,165,294       1,555,511    1,657,084     1,068,692      

7,392,458       9,950,920    7,015,220     9,403,194      

Group Charity

10.1.2 Deferred Income

Deferred income in the Charity includes rental income invoiced in advance for the lease year, this has reduced  in 
2024 due to move to quarterly invoicing. 
Group includes annual subscriptions paid by schools for education and property services which has increased by 
both inflation and volume in year and payments for club events in advance.  All deferred income is relased in the 
following year.

2024 2023 2024 2023
£ £ £ £

Deferred Income opening balance 381,060          327,832       65,233          38,263           
Released in Year (381,060)          (327,832)        (65,233)           (38,263)            
Income Deferred in year 432,447          381,060       35,946          65,233           
Deferred income closing balance 432,447          381,060       35,946          65,233           

Group Charity

2024 2023 2024 2023
£ £ £ £

Care of Clergy Provision 2,999,000       3,212,000    2,999,000     3,212,000      

Group Charity

The  Care of Clergy Provision has been independently assessed and has been included to provide clarity on the
ongoing commitment the Diocese has to those no longer in active ministry.

Should a priest leave active ministry prior to retirement, there is no obligation to accrue for a liability and, as such, 
this has been excluded.

The provision has been recognised on the basis that there is an agreement in place with certain clergy who are no 
longer in active ministry that gives rise to a future commitment.

It has been calculated based upon the agreed levels of financial support, age profile, mortality tables, an 
appropriate discount rate (derived from a high quality corporate bond) and the number of priests no longer in 
active ministry and for whom the Diocese has undertaken an ongoing commitment of care.
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10.2. Care of Clergy Provision (continued)

11. Contingent Liabilities

12. Related Parties

12.1. Other Related Parties 

12.2. Donations from Trustees

13. Funds
Balance 

01-Jan-24
Incoming 
resources

Resources 
expended Transfers Gains and Losses

Balance 
31-Dec-24

Notes £ £ £ £ £ £

Unrestricted Funds 15 96,585,075               18,220,941             (22,456,151)            - 1,251,235 93,601,100               

Restricted Funds
Parishes Special Collections 13.1.1 287,603 178,420                  - -                 - 466,023 
Pleasington Priory 13.1.2 1,064,339                 358,953                  (248,195)                  -                 - 1,175,097                 
Stydd Trust 13.1.3 309,639 - - -                 - 309,639 
Stanford Trust 13.1.4 385,466 - - -                 - 385,466 
Ecclesiastical Education Fund 13.1.5 6,982 199,233                  (74,585) -                 - 131,630 
SCA - School Building Works Fund 13.1.6 7,754,173                 9,677,941               (9,504,078)               -                 - 7,928,036                 
Other Restricted Funds 13.1.7 18,210 171,041                  (109,667)                  -                 - 79,584 

9,826,412                 10,585,588             (9,936,525)               -                 - 10,475,475               

Designated Funds
Care of Clergy Provision (3,212,000)                  - - -                 213,000                 (2,999,000)                  

(3,212,000)                  - - -                 213,000                 (2,999,000)                  
Endowment Funds
SRCDTR 13.3.1 1,000 - - -                 - 1,000 
Moston & Wardley Cemeteries 13.3.2 456 - - -                 - 456 

1,456 - - -                 - 1,456 

Revaluation Reserve 13.4.1 5,545,482                 - 5,545,482 

TOTAL FUNDS 108,746,425            28,806,529            (32,392,676)           - 1,464,235 106,624,513            

Care of Clergy Provision 2024 2023
£ £

Provisions at 1 January 3,212,000       2,890,000    
Increase/(decrease) during the year (213,000)         322,000       
Provisions at 31 December 2,999,000       3,212,000    

Appropriate consideration has been given to historical liabilities in respect of which insurance cover cannot be 
traced or where the historical policy limits are inadequate. No contingent liabilities have been identified that 
require disclosure.

Mr. Edward Nally has provided consultancy services for a number of years for which he is remunerated and has 
continued to be paid following his appointment as a Trustee in May 2016. In the accounting year ended 31 
December 2024 the total was £55,000 (2023: £55,000). Mr Nally is not paid for his services as a Trustee of the 
charity but as a consultant to the key management team. 

Throughout the year, Trustees who are not members of the clergy attend Mass and other services and events 
within the Diocese that they live in. In the course of doing so, the Trustees resident in the Diocese of Salford will 
contribute to the offertory and make other financial contributions to the Diocese of Salford. The nature of such 
giving means that it is not possible to quantify the amount donated to the Charity by its Trustees during any 
financial year.

10.3. Operating lease commitments

 At 31 December 2024 the company had annual commitments under non-cancellable operating leases: 

2024 2023 2024 2023
Operating Leases which expire: £ £ £ £
Within One year 2,009              2,009            2,009             2,009             
Within two to five years 1,494              3,503            1,494             3,503             

3,503              5,511            3,503             5,511             

Group Charity
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13. Funds (Continued)

13.1. Restricted Funds 

The Restricted funds are held for the following purposes: 

13.2. Designated Funds 

Designated funds are set aside for various purposes. The main areas are as follows:

13.3. Permanent Endowment Funds 

Balance 
01-Jan-23

Incoming 
resources

Resources 
expended Transfers Gains and Losses

Balance 
31-Dec-23

Notes £ £ £ £ £ £

Unrestricted Funds 15 103,401,784             17,283,979             (25,026,002)            - 925,314 96,585,075               

Restricted Funds
Parishes Special Collections 13.1.1 265,612 28,751 (6,760) -                 - 287,603 
Pleasington Priory 13.1.2 1,174,502                 999 (111,162)                  -                 - 1,064,339                 
Stydd Trust 13.1.3 309,639 - - -                 - 309,639 
Stanford Trust 13.1.4 385,466 - - -                 - 385,466 
Ecclesiastical Education Fund 13.1.5 - 165,741 (158,759)                  -                 - 6,982 
SCA - School Building Works 13.1.6 7,490,885                 10,661,410             (10,398,122)            -                 - 7,754,173                 
Other Restricted Funds 13.1.7 119,347 107,889 (209,026)                  -                 - 18,210 

9,745,451                 10,964,790             (10,883,829)            -                 - 9,826,412                 

Designated Funds
Care of Clergy Provision (2,890,000)                  - - -                 (322,000)                 (3,212,000)                  

(2,890,000)                  - - -                 (322,000)                 (3,212,000)                  
Endowment Funds
SRCDTR 13.3.1 1,000 - - -                 - 1,000 
Moston & Wardley Cemeteries 13.3.2 456 - - -                 - 456 

1,456 - - -                 - 1,456 

Revaluation Reserve 13.4.1 5,500,482                 - - -                 45,000 5,545,482                 

TOTAL FUNDS 115,759,173            28,248,769            (35,909,831)           - 648,314 108,746,425            

13.1.1

13.1.2

13.1.3

13.1.4

13.1.5

13.1.6

13.1.7

Parishes Special collections This represents the specific collections and payments within the parishes mainly for Parish based appeals, for example 
in relation to building projects.

Pleasington Priory Trust Funds held on behalf of the Pleasington Priory Trust for the upkeep and maintenance of the Chapel known as Pleasington 
Priory and its ancillary substantial buildings.

Stydd Trust Originally for the support of the almshouses at Stydd, the income is for the benefit of the Ecclesiastical Education Fund. This is a 
separate trust no 229802, administered by the Salford Diocesan Trustees.

Stanford Trust Income to the parish for the poor of Ribchester, this is a separate charitable trust no 252602, administered by the Salford Diocesan 
Trustees

Ecclesiastical Education Fund Funds held for the training of priests.

SCA, Schools buildings Programme, relates to committed yet uncompleted works.

Other Restricted Funds includes Laudato Si centre, Thomas Eccles Trust monies which have a restricted purpose.

13.2.1

13.2.2

Moston & Wardley Cemeteries - Funds deposited with the cemeteries board to finance the upkeep of individual cemetery plots. No permanent 
endowment is created by these funds.

Care of the Clergy, a provision is in place to highlight the continued support for the clergy by the diocese. The value is assessed by an independent 
Actuarial assessment.

13.3.1

13.3.2

The original endowment funds of the Diocese amount to £1,000 representing the minimum reserve.

Moston & Wardley endowments are in respect of funds left for the maintenance of individual graves. No further endowments will be accepted 
for this purpose.

13.4. Revaluation Reserves

13.4.1 Identification and revaluation of investment properties, additional reserves have been identified, verified by independent assessment. Review of 
the identified investment properties will occur ever 5 years.
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14. Funds: movement in the year

15. Analysis of net assets between funds

2024 2023 2024 2023
£ £ £ £

Unrestricted & Designated
Balance at 1 January 96,585,074             103,401,784         96,130,865              102,970,853   
Net movements in the year (2,983,974)                (6,816,710)              (2,889,954)                (6,839,988)        
Balance at 31 December 93,601,100             96,585,074           93,240,911              96,130,865      

Restricted
Balance at 1 January 9,826,412                9,745,451              9,826,413                9,745,452        
Net movements in the year 649,063                   80,961 649,063 80,961             
Balance at 31 December 10,475,475             9,826,412              10,475,476              9,826,413        

Permanent Endowment
Balance at 1 January 1,456 1,456 1,456 1,456                
Balance at 31 December 1,456 1,456 1,456 1,456                

Revaluation Reserve
Balance at 1 January 5,545,482                5,500,482              5,545,482                5,500,482        
Net movements in the year - 45,000 - 45,000 
Balance at 31 December 5,545,482                5,545,482              5,545,482                5,545,482        

Care of Clergy Provision
Balance at 1 January (3,212,000)                (2,890,000)              (3,212,000)                (2,890,000)        
Change in revaluation 213,000                   (322,000)                 213,000 (322,000)            
Balance at 31 December (2,999,000)                (3,212,000)              (2,999,000)                (3,212,000)        

Total Funds 106,624,513           108,746,424         106,264,325           108,292,216   

Group Charity

Group Unrestricted Funds Designated Funds Restricted Funds
Permanent 
Endowment Total

£ £ £ £ £
Fund balances at 31 December 2024 are represented by:

Tangible fixed assets 48,917,324                - - - 48,917,324      
Investment assets 35,899,675                - - - 35,899,675      
Current assets 21,722,040                - 10,475,475 1,456 32,198,971      
Current liabilities (7,392,458)                 (2,999,000)               - - (10,391,458)     
Total net assets at 31 December 
2024 99,146,581                (2,999,000)                10,475,475           1,456 106,624,512   

Charity Unrestricted Funds Designated Funds Restricted Funds
Permanent 
Endowment Total

£ £ £ £ £
Fund balances at 31 December 2024 are represented by:

Tangible fixed assets 48,809,330                - - - 48,809,330      
Investment assets 35,899,680                - - - 35,899,680      
Current assets 21,092,603                - 10,475,476 1,456 31,569,535      
Current liabilities (7,015,220)                 (2,999,000)               - - (10,014,220)     
Total net assets at 31 December 
2024 98,786,393                (2,999,000)                10,475,476           1,456 106,264,325   
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Group Unrestricted Funds Designated Funds Restricted Funds
Permanent 
Endowment Total

£ £ £ £ £
Fund balances at 31 December 2023 are represented by:

Tangible fixed assets 42,734,185                - - - 42,734,185      
Investment assets 40,802,850                - - - 40,802,850      
Current assets 28,544,441                - 9,826,412 1,456 38,372,309      
Current liabilities (9,950,920)                 (3,212,000)               - - (13,162,920)      
Total net assets at 31 December 
2023 102,130,556              3,212,000-                9,826,412              1,456 108,746,424   

Charity Unrestricted Funds Designated Funds Restricted Funds
Permanent 
Endowment  Total 

£ £ £ £ £
Fund balances at 31 December 2023 are represented by:

Tangible fixed assets 42,589,253                - - - 42,589,253      
Investment assets 40,802,855                - - - 40,802,855      
Current assets 27,687,433                - 9,826,413 1,456 37,515,302      
Current liabilities (9,403,194)                 (3,212,000)               - - (12,615,194)      
Total net assets at 31 December 
2023 101,676,347              3,212,000-                9,826,413              1,456 108,292,216   

Diocese of Salford Trustees' Annual Report and Accounts 2024
Financial Statements Notes to the Financial Statements

15.1. Analysis of net funds

15. Analysis of net assets between funds (Continued)

16. Pensions and similar obligations

Balance 
01-Jan-24

Financing Cash 
Flows

Balance 
31-Dec-24

Group £ £ £

Cash at bank and in hand 33,993,365           (11,429,502)             22,563,863      
Debt due within one year (7,045,534)             2,651,486                (4,394,048)       
Net Funds 26,947,831           (8,778,016)               18,169,815      

Balance 
01-Jan-24

Financing Cash 
Flows

Balance 
31-Dec-24

Charity £ £ £

Cash at bank and in hand 33,337,646           (11,214,635)             22,123,011      
Debt due within one year (6,986,571)             2,646,923                (4,339,648)       
Net Funds 26,351,075           (8,567,712)               17,783,363      

Cash and cash equivalents are comprised of Cash at bank as well as Cash held as part of the investments

The Trustees retain the services of independent pension advisors, Punter Southall Aspire, who provide specialist 
advice. Pension schemes are administered by Insurance Companies with the assets held separately from the 

Pension costs charged in the statement of financial activities represent the contributions payable by the Charity in 
the year.

The Charity has made suitable arrangements for employee pensions, providing access to defined contribution 
pension schemes for all members of staff, including ensuring compliance with recent legislation for auto-enrolment 
and where applicable access to the Teacher' Pension Scheme England and Wales (TPS) for academic and related 
staff.
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17. Details of subsidiaries and consolidation

Teachers’ Pension Scheme

The Teachers' Pension Scheme (TPS) is a statutory, contributory, defined benefit scheme, governed by the 
Teachers' Pension Scheme Regulations 2014.

The TPS is an unfunded scheme to which both the member and employer makes contributions, as a percentage of 
salary. These contributions are credited to the Exchequer. Retirement and other pension benefits are paid by public 
funds provided by Parliament.

Under the definitions set out in FRS102, the TPS is an unfunded multi-employer pension scheme. The charity has 
accounted for its contributions to the scheme as if it were a defined contribution scheme.

The individual financial statements of the subsidiary entities included in the consolidation are drawn up on the same 
accounting date, 31st December 2024. All subsidiary companies are fully consolidated in the Group financial statements.

Catholic 
Building 
Services 
Limited

Catholic 
Support 
Services 
Limited

S.D.C. 
Trading 
Limited

Catholic Truth 
Society 

(Diocese of 
Salford) 2024 Total 2023 Total

£ £ £ £ £ £

Turnover - 1,708,168 1,516,476    29,541                3,254,186    3,110,775    

Cost of sales - (849,664) (1,151,431)  (30,119)              (2,031,214)  (2,304,561)  

Gross profit/ (loss) - 858,505 365,045       (577) 1,222,973 806,213       

Administrative expenses - (18,199) (185,892)      (10,570)              (214,661)      (532,286)      

Establishment Costs - -                       -                 (447) (447) (2,197)           

Finance charges - (167) - (383) (550) (2,930) 

Depreciation costs - (702) (38,437)        - (39,139) (39,027) 

Net profit - 839,437 140,716       (11,977)              968,176 229,774 

Retained earnings brought forward - 262,302 (78,626)        62,776                246,452 216,569 

Amount gifted to charity - (1,062,302) -                 - (1,062,302)  (200,000)      

Retained in the subsidiary - 39,437 62,090          50,798                152,326       246,343       

Catholic 
Building 
Services 
Limited

Catholic 
Support 
Services 
Limited

S.D.C. 
Trading 
Limited

Catholic Truth 
Society 

(Diocese of 
Salford) 2024 Total 2023 Total

£ £ £ £ £ £

Tangible fixed assets - 637 107,351       - 107,987 144,926       

Current assets - 454,327 408,345       73,518                936,189       1,088,080    

- 454,963 515,695       73,518                1,044,177    1,233,006    

Creditors: amounts falling due within one year - (415,525) (212,113)       (22,719)                (650,357)       (642,535)       

- 39,438 303,582       50,800                393,820       590,471       
Creditors: amounts falling due after more than one 
year - - (241,492)       - (241,492) (344,124)       

- 39,438 62,090          50,800                152,328       246,347       

Representing:

Share capital - 1 2 - 3 3 

Profit and loss account - 39,437 62,088          50,800                152,325 246,344       

- 39,438 62,090          50,800                152,328       246,347       
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